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Disclaimer

This presentation material is prepared for investors reference, based on data that have not been filed with the financial supervisory commission.
Actual business performance may not necessarily be consistent with the projections herein, as a result of unexpected changes in the market environment
and other conditions. The financial information in this document are consolidated earnings results based on K-IFRS.
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Company Overview

1. History & Growth
2. Business Introduction

3. Business Performance
4. Global Business
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y 1. History & Growth LSE ecrric

Founded in 1974, Grows to Korea's No.1 company in power and automation business.
Leading the future energy business

FY 2024

qado”
a\,\'ﬁ0 FY 2023

et &
X 0‘ po Sa|es oot founded
\\eade FY 2022
)\
G\ KRW tn
FY 201
2022 * Completion new plant in VINA
* Spin off LS e-MS

FV 2004 “‘\““o\la“o « Establishment in Spain®
0005‘3 . « Acquisition MCM Engineering Il in USA™
2011 - Completion HVDC plant
Leader for power & automation 2023 - Establishment in Indonesia”
2005« Establishment in Wuxi * _ _ . « Acquisition SYMPHOS in Indonesia*
- 2012 - Establishment in USA - Establishment in Turkey"

1974 - Established 2007 - Establishment in Dubai* 2015 - Completion R&D Campus * Continue construction Bastrop Campus in
1988 - Acquisition SWGR business 2009 - Establishment in Europe* L

© SIS e e 2018 - Acquisition Parker Hannifin ESS™
1997 - Establishment of VINA* 2010 - Establishment LS Sauter

. . » Completion transformer plant

AT © SEREIE Al (e e € - Spin off LS Metal" 2021 - Add series(LS ITC, AC&T)

« Establishment in Japan®

* Subsidiaries

(K-S N Mission: Futuring Smart Energy
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/2. Business Introduction LSE ccrric

Provides an efficient and secure smart manufacturing environment with total solutions of power energy and

automation
Total solution for value chain in electric business Electric Building a Smart Factory based on total solution
High voltage s Efficient energy Efficient machine operation
Transformer management
Transmission e

HVDC" FACTS™

Q Automation process control Real-time monitoring
LS.

Transformer SWGR LS ELECcTRIC
EV Relay(Contactor) & BDU(Battery Disconnect Unit)
Distribution 6 Based on Sales solution
Power distribution Circuit Breakers In FY2023™ LS el
equipment Magnetic Contactors
Manufacture stainless steel thick & copper pipes

LSk
Solar ESS Building solutions & DR services for Energy efficiency
Renewable e LS’
Energy
VPP Micro Grid Energy consuiting Servo, Motion Controller, Automation solution for business

*1: Excluding consolidated adjustment

*2:HVDC(High Voltage Direct Current transmission system)
*3:FACTS(Flexible AC Transmission System)

*4: VPP (Virtual Power Plant)
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J) 3.Business Performance LSE ecrric

Continuing stable sales & profit growth, Active implementation of shareholder return policies
(A dividend policy : Over 40% of separate Net income)

CAGR 8% Surplus for 24 consecutive years

Sales Unit : KRW bn, %
m Operating Profit Condensed Statement FY 2024
-e- Change rate in sales(YoY) 06.6% (Unit : KRW bn)

L]
—

17.6% 19.0% 5.3%
[ ]
. % M3% 1.6% 1% 7.6% Sales 4 552
/ \<6°/10'5/8-5% \ 7.8% ——

., 6.8% 6% . . 9 5.9% 6.0% 552
4.7% - ./o\./ 3.69 \. 5.4% 0 4% ° X
2 ~. 0.5% e—- 4% 4,230
g / Operating Profit 390
o M
-25% ° . 3,377
~4.0% -5.6% ’
5 485 24032:668 Total Assets 4 493
. : iy TS
2,230%3522,204 509 2142344 2347
2,071 '
1,856
355 145081/559 Total Lisbiities 2 593
f —_t ===
1,048 1128 1247
873 891 '
818
325 390 Equi
75 13 105 150 144 155 161 153 169 148 128 154 175 158 154 124 158 205 169 134 155 188 i 1&
— o W E E E N E m EEEE =" e =EmE l

‘01 '02 '03 '04 '05 '06 '07 '08 09 10 M 12 13 14 15 "6 17 18 "9 '20 '21 '22 '23 24
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4. Global Business LSE ccrric

Global business growth in earnest after FY 2020

LSELE CTRIC

BN <—\\\ = E
Holding Cor | mESs B
M oy o =
WV Production Corp ‘
¥ Sales Corp Global Network Productlon Corp Sales Corp Branch & Holding
WV Branch v 14 @ Z _1 9
v
X v
v A A 4
v WV w M
v WWw v v
v wv
v
Vv
v
v
Entry into Global Market centered on North America Expansion of overseas sales in earnest
Unit : KRW bn Domestic 2030 Vision
» MW Overseas 8.3 KRW tn
FY20 ~ 23 898.6 Unit: % FY21 ~ 30
Sales in North America Overseas
CAGR :90% CAGR 21% 70
— 367.3 FY15 ~ 21 Overseas CAGR : 3%
. - | Fris-mownseasOlORI_, o gy
194.4 -
563 684 864 884 gy 1315 2ol 41 [l 4o 36 W 3c W 34 W 39
pm——— W R -
15 16 17 18 19 ‘20 ‘22 ‘23 15 16 17 18 19 ‘20 21 '22 '23 ‘30
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4Q 2024 Earning Release

1. Total Results

2. Breakdown by business
- Electric
- Automation / Subsidiaries

3. Financial Position
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1. Total Results (e LSE ecrric

The improved performance of the Electric business leads the growth of overall sales and operating profit
(YoY Sales +7.6%, OP +19.9%)

Consolidated Performance Units : KRW bn, % Sales by business Unit : KRW bn
Segments 2022 2023 2024 YoY B Electric B Automation Subsidiaries
Sales 3,377 4,231 4,552 321 7.6%
2,278
1,940
Operating 188 325 390 1,233
Profit 65 19.9%
% o o
(%) (5.6%)  (7.7%) | (8.6%) 2022 2023 2024
OP by business Unit : KRW bn
EBITDA 221 361 429 68 19.0%
B Electric M Automation Subsidiaries
Profit 127 264 333 69 26.2%
before tax
52 47 71
40
Net 91 208 242 34 16.6% L 17 ]
Income
2022 2023 2024
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1. TOta| ReSUItS (Quarterly)

LSELEC TRIC

Achieved the highest quarterly performance due to growth in U.S market and sales of HVTR"

(YoY Sales +31.9%, OP +76.1%, Q0Q Sales +33.1%, OP +80.4%)

Consolidated Performance

Segments 4Q 2023 3Q 2024 [gilellop.2:!

Sales 1,030 1,021 1,360
Operating 68 66 120
Profit
(%) (8.7%) 6.5%) | (8.8%)
EBITDA 77 76 131
Profit
before tax 47 53 2y
Net 44 35 63
Income

*HVTR : High Voltage Transformer

ENABLE THE CHANGE

Units : KRW bn, %

YoY

329

31.9%

52

76.1%

54

69.%

34

71.4%

19

44.0%

QoQ

338

33.1%

53

80.4%

55

72.3%

27

50.2%

28

78.9%

Sales by business

Unit : KRW bn
M Flectric M Automation Subsidiaries
720
472
4Q 2023 3Q 2024 4Q 2024
OP by business Unit : KRW bn
B Electric ™ Automation Subsidiaries
40
VAl
1
-4 2 -1 -4
4Q 2023 3Q 2024 4Q 2024
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y/ 2. Breakdown by bUSineSS @ Electric LSE ccrric

The Strong growth of HVTR & SWGR in U.S.
Increase in new orders and expansion of customers in U.S. market.

. . .
Performance of Electric business Unit : KRW bn Key factors
B Domestic B Qverseas Neo)= Increase of HVTR demand
YoY 13.2% Units : KRW bn, %
QoQ 17.8% Segments '23.4Q | '24.3Q | '24.4Q| YoY QoQ
Distribution 233 220 220| A9.9% A43%
754 Equipment*)
SWGR¥) 225 212 212 A33%| 2.9%
666 640 Transformer 101 121 159 57.6% 31.3%
YoY 6.4% ’ngh voltage 58 86 125) 116.1%| 45.8%
319 QoQ 40.0% Renewable 110 60 17| 65% 94.8%

*) Adjustment of certain product line

Increase order backlog(Unit: KRW tn)

* 241Q26>2Q28>3Q29->4Q34
* End of FY23:2.3 > FY24:3.4 (+48%)
435 1 76 Expansion of overseas business
([ FY20:24% Q) FY23:36% Q) FY24:37% )
* Electric Business in North America FY23:17% - FY24 : 20%
+ High voltage Transformer in North America

4Q 2023 3Q2024 4Q 2024 4Q 2023 3Q 2024 4Q 2024 :YoY +58 KRW bn(+426%, KRW bn 14 -> 72)

* Include Electric equipment, Electric Infra and Renewable
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/2. Breakdown by business @ Automation / Subsidiaries LSEe ccrric

The impact of Electric business in U.S. expansion

Focusing on the recovery of the automation business . .
and subsidiary acquisition

Performance & Key factors Unit : KRW bn Performance & Key factors Unit : KRW bn
|
B Domestic M Overseas mOPp Sales OP

YoY -6.5% YoY QoQ YoY 52.5% YoY 2,229%

QoQ 1.1% Continued losses QoQ 33.9% QoQ 247%
78
()
63

— — —
4Q2023 3Q2024 4Q 2024 4Q2023 3Q2024 4Q 2024 4Q 2023 3Q 2024 4Q 2024 4Q2023 3Q2024 4Q 2024

Key factors Key factors

Delayed market recovery

* Global automation equipment market slowdown(by
weekness in upstream industries)

Focusing on securing customers and recovering performance

* Secured the contract with an Automotive company - Sales
plan for semiconductor companies

ENABLE THE CHANGE

Expansion of U.S. subsidiary performance

* Boom in the U.S. power market(YoY Sales +175%, OP +more than 40
times)

* Delayed recovery of performance due to the EV chasm

¢ Increase in the consolidated revenue due to subsidiary acquisition

12



3. Financial Position LSE ccrric

Stable financial structure with 137% debt-to-equity ratio and 27% net deposit-to-deposit ratio

Financial Status Unit : KRW bn Financial Ratio Units : KRW bn, %
4Q 3Q 4Q W Liabilities - e -Debt-to-equity ratio m Net Debts -e- Net Debts Ratio
Segments 2023 2024 2024 YoY QoQ
37%
Total Assets 3733 3993 | 4,493| 760 499 20% 7%
117% 116% 20%
current 2605 2730 | 3,054| 450 324
asset ! ! !
2,593
Casné&casn 584 503 666 g2 16 H
equivalents
Total 4Q 2023 3Q 2024 4Q 2024 4Q 2023 3Q 2024 4Q 2024
o 2,009 2149 | 2,593 585 445
Liabilities ! ! !
Key factors
Debts 932 990 1,174 243 184
Contract Assets increased due to the growth in orders
Net Debts 348 487 508 161 21
Despite increasing dept for investing CAPEX and Equity
Net debt is stable
Equity 1724 1,845 1,899 175 54
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SMART ENERGY GLOBAL LEADER

Global Business Strategy

1. HVTR capacity expansion
2. Global M/S expansion
3.Global Al, IDC market entry
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1. HVTR capacity expansion LSE. =crric

Responding to the rapidly increasing global demand for transformer through large-scale capacity expansion
and M&A

History of transformer capacity expansion

> 2024.05 (> 2024.05 (> ) 2024.08

Completion of High voltage transformer  Announcement for productionramp-up ~ Announcement of acquisition of Announcement of additional capacity of
Production center(Busan) KOC Electric.,Co Busan plant

ity outlook
Capacity expansion(Busan Plant) Acquisition of KOC Electric Co.,Ltd Unit : KRW bn

Press release of acquisition ('24.05.23) 800
e 27 ramp up(Busan plant)) 200
S 1t ramp up(Busan plant)
Investments Completion date CAPA Investments Shares CAPA A
KRW bn 101 '253Q ||[KRW bn 700 KRW bn 60 51.00% ||KRW bn 100 KOG electric acquisiion
|

Secured order backlog for Syears(~2029) - Capacity expansion for further

growth

2025(E)~
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' 2. Global M/S Expansion LSE. =crric

As-Is : Along with secure UL certification, focusing on reliable sub provider leaning on entry plans of other
business partners (LG, Hyundai, SK, Samsung, etc.)
+ Seeking global M/S expansion opportunity by shifting “Direct-Entry" strategy

Direct-Entry for Global market by strengthening local distribution channels Expectation

To-be M/S Expansion in US market To-Be Securing sustainable competency
-> Necessary to secure large-scale distribution networks in US market

124.01 24.03 To-Be Y Lower dependency of
’ ' Direct- legacy Korean biz partners
List up candidate Contract i

Sales partners Announcement of Large-scale distribution N Y
(within top 100 players) 25 candiidates channel Activation
Build up local sales networks
As-Is Small-scale distribution channel based, As-Is Domestic market based sales

Accompanied entry to US market with Korean partners

Focused Small-size
channels in local market Indirect entry based on

based on UL references of Korean ne\?vacl:eijssfc?r;ners gscugggle(‘:ﬂ;;
certification(Required for Legacy partners 7
US market entry)

Y
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LSELEC TRIC

' 3. Global Al, IDC market entry

Based on solid supply references for domestic Data Center, LS will broaden its business range into global market

Given favorable market trends, seeking new opportunity in recent data center boom leading explosive electricity
demand - Capable of responding as NO.1 distribution system provider

Al & Data center outlook

Al market outlook

Unit: 100M$
2,620
CAGR /
259
449
2024(E) 2032(E)

Conventional Data center market outlook

Unit: 100M$
5,839
CAGR y 5
12%
/
2,427
2024(E) 2032(E)

From. Fortune Business Insight

ENABLE THE CHANGE

Global market entry strategy based on unrivaled business reference in domestic market

Secured market dominance in distribution system

M/S in Distribution system
(for Data Center)

M LSelectric
Misc.

Key references for
Data center business

InFY22
Naver, Equinix SL2,
Kakao, EPOCH, LGU+

InFY23
EGIS, Pacific,
KT, etc

Seeking opportunity
for global IT Data center

a-
EQUINIX

F N piGitaL
L o REALTY

B Microsoft @MazZon

Electricity demands up driven by data center boom - Capable of responding the demands

CAGR US electricity demands

(2022~2030)
Unit: %

Industry IDC

Expectation

| Electricity demand will o
i increase as more Data
centercomsin

Responding global
demands based on
core competency

Electric

devices

17




Appendix

1. Condensed Statement
2. Breakdown Non-OP
3. Ata Glance

LS—-'ELE CTRIC
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Income Statement

/1. Condensed Statement

Units : KRW bn, %
QoQ

Segments 4Q 2023 3Q 2024 4Q 2024 YoY
Sales 1,030 1,021 1,360 31.9%
Cost of Sales 1839 839 21,093 30.2%
Gross Profit(%) ( 8613301) (17_;% (19.(25(% 39.6%
SG&A A123 A116 N147 19.4%
OP(%) (6.6‘(’5%3 (6.5;3 (8.;36(; 76.1%
AELREP S A21 A13 A39 86.4%
Loss
Profit before 47 54 80 71.4%
tax
Net Income(%) ( 44204/3 3. 4;15) @ 6203) 44.1%
EBITDA Margin 7.0% 8.4% 7.6% -
Statements of Cash Flows
Segments 4Q 2023 4Q 2024
Cash & cash equivalents(1.1) 556 584
Cash Flows from Operating 215 234
Cash Flows from Investing A193 A254
Capex A120 A144
R&D A10 AN9)
Others A63 A104
Cash Flows from Financing 3 82
Effects of exchange rate changes 4 20
Cash & cash equivalents(12.31) 584 666

ENABLE THE CHANGE

33.1%

30.2%

46.5%

27.0%

80.4%

205.2%

50.3%

78.7%

Unit : KRW bn
YoY

28
20
A61
A24

A4
79
16
82

Statement of financial position

LSELE CTRIC

Units : KRW bn, %

Segments 4Q 2023 | 3Q2024 @ 4Q 2024 YoY QoQ
Total Assets 3,733 3,994 4,493 20% 12%
Current Assets 2,605 2,730 3,054 17% 12%
Cash & Cash 584 503 666 14% 32%
equivalents
Inventories 528 515 510 A3% A1%
gst?;rs U 1,493 1712 1,878 26% 10%
Non-Current Assets 1,128 1,264 1,438 28% 14%
Tangible Assets 682 788 861 26% 9%
Intangible Assets 94 130 187 99% 44%
Other Non-
2 1 11% 13%
Current Assets » 346 - ? 3%
Total Liabilities 2,009 2,149 2,593 29% 21%
Current Liabilities 1,449 1,614 1,838 27% 14%
Short-term 417 570 604 47% 6%
borrowings
Non-Current 560 535 756 35% 41%
Liabilities
LB I 517 421 570 11% 35%
borrowings
Equity 1,724 1,845 1,899 10% 3%
Current Ratio 180% 169% 166% A8% A2%
Equity/T otal Assets 46% 46% 42% A8% A8%
Total
e erers . 117% 116% 137% 17% 17%
Liabilities/Equity ? ? ? ? ?
Net debts Ratio 20% 26% 27% 33% 1%
19
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2. Breakdown Non-OP

Despite the foreign exchange gains and losses and derivative trading/valuation gains and losses, netincome
increased due to the expansion of sales and operating profit

LSELE CTRIC

Units : KRW bn, %

Segments 4Q 2023 3Q 2024 4Q 2024 YoY QoQ

Sales 1,030 1,021 1,360 330/31.9% 339/33.1%
Operating Profit 68 67 120 52/76.1% 53/80.4%
(%) 6.6% 6.5% 8.8% - -
Non-OP and Loss -21 -13 -40 -19/-86.4% -27 [-205.2%

Financial gains & losses -5 -10 1 6/120.9% 11/109.5%

Other gains & losses -16 -4 -33 -17 [ -107.2% -29/-733.1%

Other Non-OP & Loss -1 1 -7 -6 /-1,093.8% -8/-733.4%
Profit before tax 47 54 80 33/71.4% 26/50.3%
Corporation Tax -3 -18 -18 -15/-426.7% -0/3.9%
Net Income 44 35 63 19/44.1% 28/78.7%
(%) 4.2% 3.4% 4.6% - -

ENABLE THE CHANGE
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3. Ata Glance

LSELE CTRIC

Electric business Total Solution Provider, Strengthen stable business development and incremental targeting
of overseas markets by becoming the strongest leader in distribution solution market.

1st 3rd Surplus for 24 2 552
Q o a q Q M | — '
Distribution EqU|pmSnt(L0\f(\(/H|gh Power) No.1 Domestic High voltage Transformer consecutive years 4,231
in Domestic (since 2001)
95 49% 90%
The country of entry Export(%) FY19~24 North American Export CAGR 3,377
UL certification
(UL : North American Export Mandatory 2,008
e 2,485
Certification) 203y 22 2208 2,344 2,347 2403
, 2,202 2,214
*1: Underwriters Laboratories 2071
2 As of 2024 i
1,856
Trend of Sales 1,559
Unit : KRW bn 1,353 1,506
1,247
104s 128
;81 818 873 891 I I I
'00 '01 '02 03 04 '05 06 07 ‘08 09 10 M1 12 M3 14 15 16 17 M8 M9 20 21 22 23 24

ENABLE THE CHANGE
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